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INDEPENDENT AUDITOR’S REPORT 
To The Members of Sai Life Sciences Limited 

Report on the Audit of the Consolidated Financial Statements 

Opinion 

We have audited the accompanying consolidated financial statements of Sai Life Sciences Limited 
(”the Parent” / “the Company”) and its subsidiaries, (the  Parent and its subsidiaries  together 
referred  to  as “the  Group”), which comprise the Consolidated Balance Sheet as at  March 31, 
2024, and the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), 
the Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flows  
for the year ended on that date, and notes to the financial statements, including a summary of 
material accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of reports of the other auditors on separate financial statements of the 
subsidiaries to in the Other Matter section below, the aforesaid consolidated financial statements 
give the information required by the Companies Act, 2013 (“the Act”) in the manner so required 
and give a true and fair view in conformity with the Indian Accounting Standards prescribed under 
section 133 of the Act, (“Ind AS”) and other accounting principles generally accepted in India, of 
the consolidated state of affairs of the Group as at March 31, 2024, and their consolidated profit, 
their consolidated total comprehensive income, their  consolidated cash flows and their consolidated 
changes in equity for the year ended on that date.  

Basis for Opinion 

We conducted our audit of the consolidated financial statements in accordance with the Standards 
on Auditing (“SAs") specified under section 143 (10) of the Act. Our responsibilities under those 
Standards are further described in the Auditor’s Responsibility for the Audit of the Consolidated 
Financial Statements section of our report. We are independent of the Group in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the 
ethical requirements that are relevant to our audit of the consolidated financial statements under 
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe 
that the audit evidence obtained by us and the audit evidence obtained by the other auditors in 
terms of their reports referred to in the Other Matter section below, is sufficient and appropriate 
to provide a basis for our audit opinion on the consolidated financial statements.  

Information Other than the Financial Statements and Auditor’s Report Thereon 

• The Parent’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report, but does not include the consolidated
financial statements, standalone financial statements and our auditor’s report thereon.
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• Our opinion on the consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

• In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information, compare with the financial statements of the subsidiaries audited by the
other auditors, to the extent it relates to these entities and, in doing so, place reliance on the
work of the other auditors and consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated. Other information so far as it relates to
the subsidiaries is traced from their financial statements audited by the other auditors.

• If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated 
Financial Statements 

The Parent’s Board of Directors is responsible for the matters stated in section 134(5) of the  Act with 
respect  to  the  preparation  of  these  consolidated  financial statements that give a true and fair 
view of the consolidated financial position, consolidated financial performance including other 
comprehensive income, consolidated cash flows and consolidated changes in equity of the Group in 
accordance with the accounting principles generally accepted in India, including Ind AS specified 
under section 133 of the Act. The respective Board of Directors of the companies included in the 
Group are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds 
and  other  irregularities;  selection  and  application  of  appropriate accounting policies;  making 
judgments  and  estimates  that  are  reasonable  and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the  financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the 
consolidated financial statements by the Directors of the Parent, as aforesaid. 

In preparing the consolidated  financial statements, the respective Management and Board of 
Directors of the companies included in the Group are responsible for assessing the ability of the 
respective entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors 
either intend to liquidate their respective entities or to cease operations, or has no realistic alternative 
but to do so.  

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group.  
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Auditor’s Responsibility for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial 
statements.  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Parent has adequate internal
financial controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

• Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.
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• Obtain sufficient appropriate audit evidence regarding the financial information of the business
activities within the Group to express an opinion on the consolidated financial statements. We
are responsible for the direction, supervision and performance of the audit of the financial
statements of such business activities included in the consolidated financial statements of which
we are the independent auditors. For the other subsidiaries included in the consolidated financial
statements, which have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the consolidated financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the consolidated financial statements. 

We communicate with those charged with governance of the Parent  and such other entities included 
in the consolidated financial statements of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal financial controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

We did not audit the financial statements of two subsidiaries included in the Group whose financial 
statements reflect total assets of Rs. 1,293.83 million as at March 31, 2024, total revenue of Rs.
1,024.81 million and net cash inflows amounting to Rs. 4.98 million for the year ended on that 
date, as considered in the respective standalone financial statements of the companies included in 
the Group. The financial statements of these subsidiaries have been audited by the other auditors 
whose reports have been furnished to us by the Management and our opinion on the consolidated 
financial statements, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries and our report in terms of subsection (3) of Section 143 of the Act, in so far as it 
relates to the aforesaid subsidiaries is based solely on the report of such other auditors. 

Our opinion on the consolidated financial statements above and our report on Other Legal and 
Regulatory Requirements below, is not modified in respect of the above matter with respect to 
our reliance on the work done and the reports of the other auditors. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on our audit and on the consideration of the
reports of the other auditors on the separate financial statements of the subsidiaries referred to
in the Other Matter section above we report, to the extent applicable that:
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a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

b) In our opinion, proper books of account as required by law maintained by the Group, its
subsidiaries including relevant records relating to preparation of the aforesaid consolidated
financial statements have been kept so far as it appears from our examination of those
books, and the reports of the other auditors, except for not complying with the requirement
of audit trail as stated in (i)(vi) below.

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including
Other Comprehensive Income, the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors of the Parent as on
March 31, 2024 taken on record by the Board of Directors of the Company and the reports
of the statutory auditors of its subsidiary companies incorporated in India, none of the
directors of the Group companies and its subsidiary Companies incorporated in India is
disqualified as on March 31, 2024 from being appointed as a director in terms of Section
164 (2) of the Act.

f) The modification relating to maintenance of accounts and other matters connected
therewith, are stated in paragraph (b) above.

g) With respect to the adequacy of the internal financial controls with reference to consolidated
financial statements and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A” which is based on the auditors’ reports of the Parent, subsidiary
companies incorporated in India. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of internal financial controls with reference to
consolidated financial statements  of those companies.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best
of our information and according to the explanations given to us and based on the auditor’s
reports of subsidiary companies incorporated in India, the remuneration paid by the Parent
and such subsidiary companies to their respective directors during the year is in accordance
with the provisions of section 197 of the Act.

i) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:
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i) The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group - refer note 42 to the consolidated financial
statements.

ii) Provision has been made in the consolidated financial statements, as required under the
applicable law or accounting standards,  for  material  foreseeable  losses,  if  any,  on
long-term  contracts  including derivative contracts.

iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Parent and  its subsidiary company incorporated
in India.

iv) (a) The respective Managements of the Parent and its subsidiaries which are
companies incorporated in India, whose financial statements have been audited 
under the Act, have represented to us and to the other auditors of such 
subsidiaries respectively that, to the best of their knowledge and belief, as 
disclosed in the note 43 to the consolidated financial statements, no funds have 
been advanced or loaned or invested (either from borrowed funds or share 
premium or any other sources or kind of funds) by the Parent or any of such 
subsidiaries, including foreign entities  (“Intermediaries”), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary 
shall, directly or indirectly lend or invest in other persons or entities identified 
in any manner whatsoever by or on behalf of the Parent or any of such 
subsidiaries (“Ultimate Beneficiaries”) or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries. 

(b) The respective Managements of the Parent and its subsidiaries which are
companies incorporated in India, whose financial statements have been audited
under the Act, have represented to us and to the other auditors of such
subsidiaries respectively that, to the best of their knowledge and belief, as
disclosed in the note 43 to the consolidated financial statements, no funds
have been received by the Parent or any of such subsidiaries from any
person(s) or entity(ies), including foreign entities  (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Parent or any
of such subsidiaries shall, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances performed by us and that
performed by the auditors of the subsidiaries which are companies incorporated
in India whose financial statements have been audited under the Act, nothing
has come to our or other auditor’s notice that has caused us or the other
auditors to believe that the representations under sub-clause (i) and (ii) of Rule
11(e), as provided under (a) and (b) above, contain any material misstatement.

v) The Parent and its subsidiaries which are companies incorporated in India, whose
financial statements have been audited under the Act, have not declared or paid any
dividend during the year and have not proposed final dividend for the year.

vi) Based on our examination which included test checks of the Parent and its subsidiary
company incorporated in India have used accounting software for maintaining their
respective books of account for the financial year ended March 31, 2024 which has a
feature of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software except that (refer note
48 to the consolidated financial statements):
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a) for one accounting software used by Parent Company, audit trail feature was not
enabled for the period April 01, 2023 to March 30, 2024, post which audit trail
feature was enabled at the application level. Accordingly, we are unable to
comment on whether there was any instance of the audit trail feature being
tampered with.

(b) for another accounting software which is operated by a third party software
service provider and used by the Parent Company for maintaining payroll records,
based on the independent auditor’s system and organisation controls report
covering the requirement of audit trail, the software has a feature of recording
audit trail (edit log) facility at the application level and the same has operated
during the period April 1, 2023 till December 31, 2023 and there were no instance
of audit trail feature being tampered with. In the absence of an independent
auditor’s system and organisation controls report covering the audit trail
requirement for the remaining period, we are unable to comment whether the
audit trail feature of the said software was enabled and operated post December
31, 2023, for all relevant transactions recorded in the software or whether there
was any instance of the audit trail feature been tampered with.

(c) for another accounting software used by the Subsidiary Company which is
operated by a third party software service provider for maintaining its books of
account, in absence of the independent auditor’s system and organisation controls
report covering the requirement of audit trail, we are unable to comment whether
the audit trail feature of the said software was enabled and operated throughout
the year for all relevant transactions recorded in the software or whether there
was any instance of the audit trail feature been tampered with.

  As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 
April 1, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 
2014 on preservation of audit trail as per the statutory requirements for record retention 
is not applicable for the year ended March 31, 2024. 

2. With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the
Companies (Auditor’s Report) Order, 2020 (“CARO”/ “the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, according to the information and
explanations given to us, and based on the CARO reports issued by us and the auditors of
respective companies included in the consolidated financial statements to which reporting under
CARO is applicable, as provided to us by the Management of the Parent, we report that there are
no qualifications or adverse remarks by the respective auditors in the CARO reports of the said
companies included in the consolidated financial statements.

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm’s Registration No. 117366W-W/-100018) 

Sathya P. Koushik 
(Partner) 

(Membership No.206920) 
(UDIN: 24206920BKANZD4890) 

Place: Hyderabad 
Date: May 21, 2024 
SPK/RK/2024 
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT  
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory 
Requirements’ section of our report of even date)  

Report on the Internal Financial Controls with reference to consolidated financial 
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 
(“the Act”) 

In conjunction with our audit of the consolidated financial statements of the Company as at and for 
the year ended March 31, 2024, we have audited the internal financial controls with reference to 
consolidated financial statements of Sai Life Sciences Limited (hereinafter referred to as  “Parent”) 
and its subsidiary company, which are companies incorporated in India, as of that date. 

Management’s Responsibility for Internal Financial Controls 

The respective Board of Directors of the Parent and its subsidiary company which are companies 
incorporated in India, are responsible for establishing and maintaining internal financial controls with 
reference to consolidated financial statements based on the internal control with reference to 
consolidated financial statements criteria established by the respective Companies considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). 
These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to the respective company’s policies, the safeguarding of its assets, 
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financial information, as required under the Companies 
Act, 2013. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the internal financial controls with reference to 
consolidated financial statements of the Parent and its subsidiary company which are companies 
incorporated in India, based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued 
by the Institute of Chartered Accountants of India and the Standards on Auditing, prescribed under 
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial 
controls with reference to consolidated financial statements. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls with reference to consolidated financial 
statements was established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to consolidated financial statements and their operating 
effectiveness. Our audit of internal financial controls with reference to consolidated financial 
statements included obtaining an understanding of internal financial controls with reference to 
consolidated financial statements, assessing the risk that a material weakness exists, and testing 
and evaluating the design and operating effectiveness of internal control based on the assessed risk. 
The procedures selected depend on the auditor’s judgement, including the assessment of the risks 
of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the internal financial controls with reference to consolidated financial 
statements of the Parent and its subsidiary company, which are companies incorporated in India. 
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Meaning of Internal Financial Controls with reference to consolidated financial statements 

A company's internal financial control with reference to consolidated financial statements is a process 
designed to provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally accepted 
accounting principles. A company's internal financial control with reference to consolidated financial 
statements  includes those policies and procedures that (1) pertain to the maintenance of records 
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets 
of the company; (2) provide reasonable assurance that transactions are recorded as necessary to 
permit preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in accordance 
with authorisations of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition 
of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with reference to consolidated financial 
statements  

Because of the inherent limitations of internal financial controls with reference to consolidated 
financial statements, including the possibility of collusion or improper management override of 
controls, material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls with reference to consolidated financial 
statements to future periods are subject to the risk that the internal financial control with reference 
to consolidated financial statements may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In  our opinion to the best of our information and according to the explanations given to us, Parent, 
its subsidiary company, which are companies incorporated in India, have, in all material respects, 
an adequate internal financial controls with reference to consolidated financial statements  and such 
internal financial controls with reference to consolidated financial statements were operating 
effectively as at March 31, 2024, based on the criteria for internal financial control with reference to 
consolidated financial statements  established by the respective companies considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 
Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm‘s Registration No. 117366W/W-100018) 

Sathya P. Koushik 
(Partner) 

(Membership No. 206920) 
(UDIN: 24206920BKANZD4890) 

Place: Hyderabad    
Date: May 21, 2024 
SPK/RK/2024 







Sai Life Sciences Limited 
CJN-U241 IOTGl999PLC030970 
Consolidated Statement of Profit and Loss for the year ended 31 March 2024 
( A.II amounts in Indian Rupees millions, except share data and where otherwise stated) 

Income 
Revenue from operations 

IT Other income 
Ill Total income (I+ JI) 

IV Expenses 
Cost of material, chemicals & reagents consumed 
Changes in inventori�s ofwork-in•progress 
Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 
Other expenses 
Total expenses (IV) 

Y Profit before tax (Ill - IV) 
VI Tax expense 

Ii I Current tax 
I ii) Deferred ta., 

Total tax expense (VI) 

Vll Profit after tax (V - VI) 

VIH Other comprehensive income 

A (ii Items that will not be reclassified lo profit or loss: 
(a) Re•measurement of defined benefit plans 

(ii) Income-tax 1.,)11 items that will not be reclassified to profit or loss 

B Ii) Items that will be reclassified to profit or loss: 
(a) Effective po11ion of gain/(loss) on designated portion of hedging 
instruments in a cash tlow hedge 
(bl Exchange differences on translating foreign operations 

(li) [ncome·Lax on items that will be reclassified to profit or loss 

Total other comprehensive income for the year, net of tax (A+ B) 

Total comprehensive income for the year (\'II+ \'Ill) 

TX Earnings per equity share (in absolute f terms) 
Basic 
Diluted 

Note 

27 
28 

29 
30 
31 
32 
33 
34 

35 

36 

For the year ended 

31 March 2024 31 March 2023 

14,651.78 12.171.39 
290.91 279.66 

14 942.69 12 451.05 

4,232.97 4.271.75 
224J3 (45.88) 

4,949.05 4,172.86 
859. 10 770.57 

1,194.36 994.32 
2,390.54 2.123.35 

13,850.35 12,286.97 

1,092.34 164.08 

77.57 100.28 
186.68 (36.09) 
26-1.25 64.19 

828.09 99.89 

7.71 31.13 
(1.92) (7.83 I 
5.79 23.30 

17.89) (11.70) 

10.33 27.80 
1.99 (4.06) 
4.43 12.04 

I0.22 35.34 

838.31 135.23 

45.71 5.53 
45.28 5.48 

See accompanying notes I to 49 fon11ing part of these Consolidated financial statements 

In terms of our report attached 
For Deloitte Haskins & Sells LLP 
( 'hartered At.:cmmtan!x 
Firm Registration No.: 117366W;W-IOOOI 8 

Sathya P. Koushik 
Paitner 
Membership No.: 206920 

Place: Hyderabad 
Date: 21-May-2024 

For and on behalf of the Board of Directors of 
Sai Life Sciences Limited 
CIN No: U24 I 1 OTG ! 999PLC030970 

.// /l?'?_ ;,w,. 

K.Rpga_Raju 
Chaitman 
DIN No: 00043186 

�� 
Sinramakrishnan Chit 
ChiefFinancial Officer 

Place: Hyderabad 
Date: 21-May-2024 

Krishnam Raju 
Managing Director 
DIN No: 00064614 

��� 

Runa Karan 
Company Secretary 
Membership No.: .\13711 





Sai Life Sciences Limited 

Cll'i-U241 I 0TG 1999PLC030970 

Consolidated Statement of Cash Flows for the year ended 31 :\larch 2024 

(All amounts in Indian Rupees millions. except share data and where otherwise stated) 

Note I: 

Cash and cash equivalents includes 

Cash on hand 

Balances with banks 

-in current accounts 

-in book overdraft in bank accounts 

-in cash credit accounts 

-in deposits account 

For the year ended 

31 March 2024 31 March 2023 

0.1:! 0.:!8 

143.60 78.:!5 

(116.88) (343 83) 

9:!.85 3'.!0.59 

300.00 

119.69 355.29 

# Interest paid in cash flow from financing activities includes borrowing cost capitalised as property, plant and equipment and CWIP during the year amounting 

to� 18.49 (31 March '.!0:!3: � '.!8.96) 

Refer note 19 for reconciliation between the opening and closing balances in balance sheet for financial liabilities arising from financing activities. 

See accompanying notes 1 to 49 forming part of these Consolidated financial statements 

In terms of our report attached 

For Deloitte Haskins & Sells LLP 

Charrered Acco1111ta11ts 

Firm Registration No.: I J 7366W/W-100018 

Sathya P. Koushik 

Partner 

Membership No. 206920 

Place: Hyderabad 

Date: 21-May-2024 

For and on behalf of the Board of Directors of 

Sai Life Sciences Limited 

CIN No: W41 I OTGl 999PLC030970 

Chairman 

DIN No: 00043186 

�� 
Sivaramakrishnan Chittor 

ChiefFinancial Officer 

Place: Hyderabad 

Date: 21-May-2024 

)f)� 
Krishnam Raju 

Managing Director 

DIN No: 00064614 

Runa Karan 

Company Secretary 

Membership No.: A 13721 



Sai Life Sciences Limited 
C:tN-11241 IOTGl999PLC0311970 
(�onsolidated Statement of Changes in F.quity fo1· the year ended 31 March 2024 
lAll amounts in Indian Rupees mill1ons, except share tlata and where otherwise stateJ) 

A Shure Cupital 
Equity Preference 

Noni her of shares 

As at 31 March 2022 I, 75,56,306 
Chang,s in share capital dunng the year 66)50 
As at 31 March 2023 1,76,22,556 
Changes 111 share:: capllal dunng the year 40,478 
As at 31 March 202-' I 76,63,034 

B Other E.9.uity 

Capital reserv4: 

Balance as ot 31 March 2022 8.07 

Amounl Lransfeffed on excrc1seiforfe1ture of employee stock oµL1ons -

Profit for the year 

-

Other comprehens1Ye income, net of taxes -

Income-tax on items that wi II not be reclassified to profit or loss -
lncome-rax on items that will be reclassified to profu or loss -

Total cum lll'ehen.si"e income -

Di\·idem.l paid -

Shares allotted durmg the year on account of exercise of c:mployc:e stock -
Optll111S 
Share-based payment t:xpense -

Balance as at 31 March 2023 8.07 

Amowll transfem�d on forfeiture of employee stock options -

Amount transferred on cxt:rcisc of employee stock options 
Profit for the year 
O1hcr cornprehens1ve income 
Jncorne-rnx on items that will not be reclassified to profit or loss -

rncome-tax on itt:ms that will he reclassified to profit or loss -

Tolal comp1•ehensive income -
Shan:s allotted during tht ycar 
Share-based oa\"mcnt expe1lse 
Balance as at 31 March 2024 8.07 

See aci.:ompanymg notes I to 49 forming part of these lonsolrdated financial slatements 

In terms of ou1· 1·epo1·t attached 
For Ueloitte Haskins & Sells I.tr 
( 'hu,·1i:n:d .4a·mmtmll.'-
Firm Registration No. l 17JCJ6\.V/\V-100018 

Sathya P. Koushik 
Partner 
Mem�rshtp Nn. �069::!:0 

Place. Hyderabad 
Date :! I-May-102.J. 

Amount Num her of shares 

175.56 4,80,000 
O.o7 

176.23 4,80,0UO 
040 

176,63 4,80,000 

Reserves and Surplus 

Securities premium Employee stuck upliuns 

outslantling accounl 

3,855.56 87.20 
(D.58) 

- -

- -
- -

- -

- l0.581 
- -

20.24 -

8.14 
3,875.80 94.76 

(-l.71) 
6.48 (6 481 
-

-

-

-

6.48 (11.19) 
9.'.!7 

22.53 
3,81Jl.55 106.IU 

For and on bt:half of thc Board of Oircr.:rnrs of 
Slli Life Sciences Limited 
CIN No U241 I0TUl99'lPLC0J0970 

Amount 

3.87 

3.87 

3.87 

Retained earnings 

4,640.8� 
0 58 

9Q,8Q 

Jl.13 
(7.83) 

123.77 
(69.110) 

-

4,695.62 

01 

8:!8,09 
7 71 

( 1.92) 

838.59 

5,534.21 

L�:: JJ:!�� 
Chairman 
DIN No: 00043 I 8u 

\)_� 
Si\laramakrishnan Chiuor 
Chief F1nanc1al Officer 

Place: Hyderabad 
Date: 21-May-2024 

Managing 01reclor 
lllN No. 000<>4614 

��(��-
Runa Kann 
Company Secretary 
Membership No.· A 137:!1 

Total 
Amount 

179.43 
0.67 

180,10 
0.40 

180.50 

Other cumprehensiYe incume 
Effective portion of Foreign cul'rency Total 

cash flow hedges translation rest!rve 

(3.26) 17.80 8,606.:::!:1 
- -

- qC)_gq 
( 1170) 27.80 -17.�3 

- (7.83) 
'.!.9-t (7 00) (4.06) 
18.76 20.80 13:5.23 

(69.00) 

- '.!0.:!4 

- - 8.14 
(12.02 38.60 8 700.83 

828.09 
(7.89) 10.33 10.15 

(192) 
1.99 - 1.99 

(5,90) 10.33 838.31 

9.'Y.7 
'.:!'.:!.S] 

01.n, 48.93 9,570.94 
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