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INDEPENDENT AUDITOR’S REPORT 

To The Members of Sai Life Sciences Limited 
Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of Sai Life Sciences Limited 
(“the Company”), which comprise the Balance Sheet as at March 31, 2024, and the Statement of 
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and 
the Statement of Cash Flows for the year ended on that date, and notes to the financial statements, 
including a summary of material accounting policies and other explanatory information.  

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Companies Act, 2013 
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act, (“Ind AS”) and other accounting 
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024, 
and its profit, total comprehensive income, its cash flows and the changes in equity for the year 
ended on that date.  

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the Standards 
on Auditing (“SAs”) specified under section 143(10) of the Act. Our responsibilities under those 
Standards are further described in the Auditor’s Responsibility for the Audit of the Standalone 
Financial Statements section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with 
the ethical requirements that are relevant to our audit of the standalone financial statements under 
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion on the standalone financial statements.  

Information Other than the Financial Statements and Auditor’s Report Thereon 

• The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report, but does not include the
consolidated financial statements, standalone financial statements and our auditor’s report
thereon.

• Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

• In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

• If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.
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Responsibilities of Management and Those Charged with Governance for the Standalone 
Financial Statements 

The Company’s  Board of Directors is responsible for the matters stated in section  134(5) of the  Act 
with  respect  to  the  preparation  of  these  standalone  financial statements that give a true and 
fair view of the financial position, financial performance including other comprehensive income, cash 
flows and changes in equity of the Company in accordance with the accounting principles generally 
accepted in India, including Ind AS specified under section 133 of the Act. This responsibility also 
includes maintenance of  adequate accounting records in accordance with the provisions of the Act 
for safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error.  

In preparing the standalone financial statements, Management and Board of Directors is responsible 
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intend to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so.  

The Company’s Board of Directors are also responsible for overseeing the Company’s financial 
reporting process.  

Auditor’s Responsibility for the Audit of the Standalone Financial Statements 
Our objectives are to obtain reasonable assurance about whether the standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
statements.  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the standalone financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.
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• Conclude on the appropriateness of Management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of the Company
and its branches to express an opinion on the standalone financial statements. We are
responsible for the direction, supervision and performance of the audit of the financial statements
of such entities included in the standalone financial statements of which we are the independent
auditors. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the standalone financial statements. 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal financial controls that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 
Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on our audit we report, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for not complying with the
requirement of audit trail as stated in (i)(vi) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164(2) of the Act.

f) The modifications relating to maintenance of accounts and other matters connected
therewith, are stated in paragraph (b) above.
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g) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to standalone financial statements.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best
of our information and according to the explanations given to us, the remuneration paid by
the Company to its directors during the year is in accordance with the provisions of section
197 of the Act.

i) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position
in its standalone financial statements - refer note 41 to the standalone financial
statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for  material  foreseeable  losses,  if  any,  on  long-term  contracts
including derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund.

iv. (a)    The Management has represented that, to the best of its knowledge and belief,
as disclosed in the note 42 to the financial statements no funds have been 
advanced or loaned or invested (either from borrowed funds or share premium 
or any other sources or kind of funds) by the Company to or in any other 
person(s) or entity(ies), including foreign entities  (“Intermediaries”), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary 
shall, directly or indirectly lend or invest in other persons or entities identified 
in any manner whatsoever by or on behalf of the Company (“Ultimate 
Beneficiaries”) or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries. 

(b) The Management has represented, that, to the best of its knowledge and belief,
as disclosed in the note 42 to the financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign
entities  (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.
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(c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. The company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

vi. Based on our examination, which included test checks, the Company, has used
accounting software for maintaining its books of account for the year ended March
31, 2024, wherein (refer note 47 to the standalone financial statements):

a) for one accounting software, audit trail feature was not enabled for the period
April 1, 2023 to March 30, 2024, post which audit trail feature was enabled at
the application level. Accordingly, we are unable to comment on whether there
was any instance of the audit trail feature being tampered with.

b) for another accounting software operated by a third party software service
provider for maintaining payroll records, based on the independent auditor’s
system and organisation controls report covering the requirement of audit trail,
the software has a feature of recording audit trail (edit log) facility at the
application level and the same has operated during the period April 1, 2023 till
December 31, 2023 and there were no instance of audit trail feature being
tampered with. In the absence of an independent auditor’s system and
organisation controls report covering the audit trail requirement for the
remaining period, we are unable to comment whether the audit trail feature of
the said software was enabled and operated post December 31, 2023, for all
relevant transactions recorded in the software or whether there was any
instance of the audit trail feature been tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 
April 1, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors) 
Rules, 2014 on preservation of audit trail as per the statutory requirements for 
record retention is not applicable for the year ended March 31, 2024. 

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

Sathya P. Koushik 
(Partner) 

(Membership No. 206920) 
(UDIN : 24206920BKANZC1860) 

Place: Hyderabad 
Date: May 21, 2024 
SPK/RK/2024 
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory 
Requirements’ section of our report of even date) 

Report on the Internal Financial Controls with reference to standalone financial 
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 
(“the Act”) 

We have audited the internal financial controls with reference to standalone financial statements  of 
Sai Life Sciences Limited (“the Company”) as at March 31, 2024 in conjunction with our audit of 
the standalone financial statements of the Company for the year ended on that date.  

Management’s Responsibility for Internal Financial Controls 

The Company’s Management is responsible for establishing and maintaining internal financial 
controls with reference to standalone financial statements based on the internal control with 
reference to standalone financial statements  criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These 
responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to the company’s policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with reference 
to standalone financial statements of the Company based on our audit. We conducted our audit in 
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
(the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards 
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable 
to an audit of internal financial controls with reference to standalone financial statements. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls 
with reference to standalone financial statements was established and maintained and if such 
controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to standalone financial statements and their operating effectiveness. 
Our audit of internal financial controls with reference to standalone financial statements included 
obtaining an understanding of internal financial controls with reference to standalone financial 
statements, assessing the risk that a material weakness exists, and testing and evaluating the design 
and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor’s judgement, including the assessment of the risks of material misstatement 
of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company’s internal financial controls with reference to standalone 
financial statements. 
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Meaning of Internal Financial Controls with reference to standalone financial statements 

A company's internal financial control with reference to standalone financial statements is a process 
designed to provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally accepted 
accounting principles. A company's internal financial control with reference to standalone financial 
statements includes those policies and procedures that (1) pertain to the maintenance of records 
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets 
of the company; (2) provide reasonable assurance that transactions are recorded as necessary to 
permit preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in accordance 
with authorisations of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition 
of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with reference to standalone financial 
statements  

Because of the inherent limitations of internal financial controls with reference to standalone financial 
statements, including the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, projections of 
any evaluation of the internal financial controls with reference to standalone financial statements to 
future periods are subject to the risk that the internal financial control with reference to standalone 
financial statements may become inadequate because of changes in conditions, or that the degree 
of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial controls with reference to 
standalone financial statements and such internal financial controls with reference to standalone 
financial statements were operating effectively as at March 31, 2024, based on the criteria for 
internal financial control with reference to standalone financial statements established by the 
Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm‘s Registration No. 117366W/W-100018) 

Sathya P. Koushik 
(Partner) 

(Membership No. 206920) 
(UDIN: 24206920BKANZC1860) 

Place: Hyderabad    
Date: May 21, 2024 
SPK/RK/2024 
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of 
our report of even date) 
In terms of the information and explanations sought by us and given by the Company and the books 
of account and records examined by us in the normal course of audit and to the best of our knowledge 
and belief, we state that: 
(i) (a) A. The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property Plant and Equipment including capital
work-in-progress and relevant details of right-of-use assets.

B. The Company has maintained proper records showing full particulars of intangible
assets.

(b) Some of Property, plant and equipment, capital work-in-progress and right-of-use
assets were physically verified during the year by the Management in accordance with
a regular programme of verification which, in our opinion, provides for physical
verification of all the Property plant and equipment, capital work-in-progress and
right-of-use asset at reasonable intervals. According to the information and
explanation given to us, no material discrepancies were noticed on such verification.

(c) Based on the examination of the registered sale deed/conveyance deed provided to
us, we report that, the title deeds, of all the immovable properties of land and
buildings, disclosed in the standalone financial statements included in property, plant
equipment, are held in the name of the Company as at the balance sheet date.
Immovable properties of land and buildings whose title deeds have been pledged as
security for loans are held in the name of the Company based on the confirmations
directly received by us from lenders. In respect of immovable properties of land and
buildings that have been taken on lease and disclosed as right of use assets in the
standalone financial statements, the lease agreements are in the name of the
Company, where the Company is the lessee in the agreement.

(d) The Company has not revalued any of its property, plant and equipment (including
Right of Use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(ii) (a) The inventories were physically verified during the year by the Management at
reasonable intervals. In our opinion and based on information and explanations given
to us, the coverage and procedure of such verification by the Management is
appropriate having regard to the size of the Company and the nature of its operations.
No discrepancies of 10% or more in the aggregate for each class of inventories were
noticed on such physical verification of inventories when compared with books of
account.

(b) According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at points of
time during the year, from banks or financial institutions on the basis of security of
current assets. In our opinion and according to the information and explanations given
to us, the quarterly returns or statements comprising working capital positions and
revenue figures filed by the Company with such banks or financial institution are in
agreement with the unaudited books of account of the Company of the respective
quarters.
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(iii) The Company has made investments in, provided guarantee and granted loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties during the
year, in respect of which

(a) The Company has not provided any loans or advances in the nature of loans or
provided security to any other entity during the year. The Company has provided
guarantee and details of which are given below:

Guarantees (in 
million) 

A. Aggregate amount granted / provided during the year:
A. Subsidiaries 36.20 
B. Others - 

B. Balance outstanding as at balance sheet date in respect
of above cases

C. Subsidiaries 36.20 
D. Others - 

(b) The investments made, guarantees provided and the terms and conditions of the
grant of all the loans provided, during the year are, in our opinion, prima facie, not
prejudicial to the Company’s interest.

(c) According to information and explanations given to us and based on the audit
procedures performed, the Company has not granted any loans or advances in the
nature of loans. Hence, reporting under clause (iii) (c) (d) (e) and (f) is not applicable.

(iv) The Company has complied with the provisions of Section 186 of the Companies Act, 2013
in respect of making investments. The Company has not granted loans, given guarantees
and securities to which sections 185 and 186 of the Companies Act, 2013 is applicable.

(v) The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

(vi) The maintenance of cost records has been specified by the Central Government under section
148(1) of the Companies Act, 2013. We have broadly reviewed the books of account
maintained by the Company pursuant to the Companies (Cost  Records and Audit) Rules,
2014, as amended, prescribed by the Central Government for maintenance of cost records
under Section 148(1) of the Companies Act, 2013, and are of the opinion that, prima facie,
the prescribed cost records have been made and maintained by the Company. We have,
however, not made a detailed examination of the cost records with a view to determine
whether they are accurate or complete.

. 
(vii) (a) The Company has generally been regular in depositing undisputed statutory dues, 

including Goods and Services Tax, Provident Fund, Employees’ State Insurance, 
Income Tax, Customs Duty, Cess and other material statutory dues applicable to it, 
to the appropriate authorities. 

Undisputed amounts payable in respect of Provident Fund, in arrears as at March 31, 
2024 for a period of more than six months from the date they became payable are as 
given below: 
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Name of 
Statute 

Nature of the 
Dues 

Amount 
(Rs.) 

Period to which 
the Amount 
Relates 

Due Date 

Employee 
Provident Fund 
and 
Miscellaneous 
Provisions Act 
1952 

Provident Fund 18,619 Apr'22 to Aug’22 Various dates 

(b) Details of statutory dues referred to in sub- clause (a) above which have not been
deposited as on March 31, 2024 on account of disputes are given below:

Name of 
Statute 

Nature 
of Dues 

Forum where 
Dispute is 
Pending 

Period to 
which the 
Amount 
Relates 

(Financial 
year) 

Amount 
Involved 

(Rs. in mio) 

Amount 
unpaid 
(Rs. in 
mio). 

Finance Act, 
1994 

Service 
Tax 

High Court, 
Mumbai 2012-2014 12.36 3.64 

Central Excise 
Act, 1944 

Excise 
Duty 

Central Excise 
Service Tax 

Appellate Tribunal 
2007-2012 7.25 5.44 

Maharashtra 
Value Tax Act, 

2002 

Value 
Added 
Tax 

Maharashtra Sales 
Tax Tribunal 2009-2014 44.73 42.65 

Maharashtra 
Value Tax Act, 

2002 

Value 
Added 
Tax 

Joint 
Commissioner 

Appeals 
2014-2018 22.83 22.83 

Goods and 
Service Tax Act, 

2017 

Goods 
and 

Service 
Tax 

Deputy 
Commissioner of 

State Tax 
(Appeals) 

2017-2018 4.22 3.99 

Goods and 
Service Tax Act, 

2017 

Goods 
and 

Service 
Tax 

Joint 
Commissioner of 

Commercial Taxes 
(Appeals) 

2017-2019 73.09 71.44 

Goods and 
Service Tax Act, 

2017 

Goods 
and 

Service 
Tax 

Deputy 
Commissioner 2017-18 0.41 0.41 

Income-tax Act, 
1961 

Income 
Tax 

Commissioner of 
Income-tax 
(Appeals) 

2021-2022 18.27 18.27 

Employees 
Provident Funds 

and 
Miscellaneous 
Provisions Act, 

1952 

Provident 
Fund 

Central 
Government 

Industrial Tribunal 
1996-2018 21.89 21.89 
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(viii) There were no transactions relating to previously unrecorded income that were surrendered
or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
during the year.

(ix) (a) In our opinion, the Company has not defaulted in the repayment of loans or other 
borrowings or in the payment of interest thereon to any lender during the year. 

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were, applied by the Company during the year for the purposes for which
the loans were obtained.

(d) On an overall examination of the standalone financial statements of the Company,
funds raised on short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

(e) On an overall examination of the standalone financial statements of the Company,
the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries. The Company did not have any associate or
joint venture during the year.

(f) The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries. The Company did not have any associate or joint venture during the
year.

(x) (a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-Section (12) of Section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and
upto the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year and upto the date of this report.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

(xiii) In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act
for all transactions with the related parties and the details of related party transactions have
been disclosed in the standalone financial statements etc. as required by the applicable
accounting standards.



Page 12 of 12 

(xiv) (a) In our opinion, the Company has an adequate internal audit system commensurate 
with the size and the nature of its business. 

(b) We have considered, the draft of the internal audit reports were issued after the
balance sheet date covering the period under audit.

(xv) In our opinion, during the year the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors and hence provisions of Section 192 of
the Companies Act, 2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c)of the Order is not applicable.

(b) The Group (“Companies in the Group” as defined in the Core Investment Companies
(Reserve Bank) Directions) does not have any CIC (Core Investment Company) as part of the
group as per the definition of Group Contained in the Core Investment Companies (Reserve
Bank) Directions, 2016 and accordingly reporting under clause (xvi)(d) of the Order is not
applicable.

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the standalone financial
statements and our knowledge of the Board of Directors and Management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating the Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

(xx) The Company has fully spent the required amount towards Corporate Social Responsibility (CSR)
and there are no unspent CSR amount for the year requiring a transfer to a Fund specified in
Schedule VII to the Companies Act or special account in compliance with the provision of sub-
Section (6) of Section 135 of the said Act. Accordingly, reporting under clause (xx) of the Order
is not applicable for the year.

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(F.R.N. 117366W/W-100018) 

Sathya P. Koushik 
(Partner) 

(Membership No. 206920) 
(UDIN: 24206920BKANZC1860) 

Place: Hyderabad 
Date: May 21, 2024 
SPK/RK/2024







Sai Life Sciences Limited 
C IN-U2� I IOT G I 999P LCU30970 
Sfam.lalonc Statement of Profit and Loss for the year ended 31 March 2024 
(All amounts in Indian Rupees millions, ex1:ept sl1arc data and where othe1w1se stated) 

Income 
Revenue from operations 

I( Other income 
HI Total income (I + II) 

IV r.xpcnscs 
Cost of material. chemicals & reagents consumed 
Changes in invenlories of work.in-progress 
Employee hendlts t:Xpenst: 
Finance costs 
Depreciation and amortisation expense 
Otl1er expenses 
Total expenses (IV) 

V Profit before lax (111- IVJ 
VI Ta,: expense 

(i) fummt tax 
(ii) Defe1Ted tax 

Total tax expense (VI) 

VII Profitaf'ter tax (V - YI) 

\rill Other comprchcnsi,·c income 

A. liJ Items that ,viii not be reclassified to profit or loss: 
(a) Rc-111t"mmrem�nt of<ldined bendit plan� 

(iii Income-tax on items that will not be reclassified to profit or loss 

R. ti) Items that will he reclassified to protir or l0ss: 
la) EtlCctivc prn1ion of g.ain:'(loss) on designated portion of hedgmg 
instruments in a cash tlow hedge 
(b) f.'xclrnnge dift�rem:es on rranslating foreign operations 

Iii I Income-tax on items Lhal will De reclass1tied ta profir or loss 

Tolal other comprehensive income for the year, net of tax (A+ B) 

Total comprehensh:e income for the yen (VJI + VIII) 

TX Earnin�s 1X=r equity share (in absolute f terms) 
Hasic 
Diluted 

26 
27 

28 
29 
30 
31 
32 
.1., 

34 

35 

For the year ended 
31 March 2024 31 March 2023 

1-1,186.82 11.57.\.03 
293.32 279.61 

l�.�SU.14 11.853.6-1 

4,087.83 4.1:\1.20 
:238.04 i-15.881 

4,.106.29 3.5_;7.57 
797.24 706.42 

1.072.13 877.73 
2,688.56 2.3 I 9.73 

13,190.09 II 526.77 

1,290.05 326.87 

79.69 107 .. 11 
258.05 (2:!.81, 
337.7� 84.50 

952.31 242.37 

8.08 �1.D 
(203) (7.83) 
6.05 23.30 

(7 891 I I 1.701 

1.99 2.9-t 
(5,90) (8.76) 

0.15 14.54 

952.46 256.91 

52.57 13.42 
52.07 U.29 

See accompanying notes 1 lo 48 fanning part of theiic Standalone tinam;ial statements 

Jn terms of our report attached 
For Deloitte Haskins & Sells LLP 

( 'hartcreJ A t"Cmmlants 
Fim, Registration �o.: I 1'366\\'f\V-100018 

Sathya P. Kuushil,;, 
Pa1tncr 
Membership No.: �06920 

Place: Hyckrnbad 
Date. 2 l-i\lay-2U24 

For and on bd1a!f l)rtl1e Board or Direclors of 
Sai Life Sciences Limited 
CIN '-io: lf2-I 11 0TG I 999PLC030970 

IL L. 
KRZRaju �-
Chainmm 

//: .... �. DI� No: 00043186 
l Sc � .,i))

Si\·aramakrishnan Chittor 
fhiefFinancial Officer 

Place: Hyderahad 
Date: 21-\.fay-2024 

,., 

liitfl:X;. 
Managin� Dircclor 
DI!\: No: 00064614 

() JfM9.Y'-:( ,_, ---

Runa h:aran 
Comnany Secretary 
Membership No.: ,-\137"11 





Sai l.ife Sciences I.imited 
CJN-11241 IOTG 1999PI Dl30970 
Standalone Statement or Ca!!h Fln,,·s for the year ended 31 \lurch 2024 
(All amounts in rndian Rupees millions. except share data and where otherwise stated) 

Note I: 
Cash and cash eq uiYalents includes 

Cash on hand 
Balances with banks 

-in current accounts 
-in book overdraft in bank accounts 
-in cash credit a.:counts 
-in deposits account 

For the year ended JI March 2024 31 Morch 2023 

0 11 0.26 

75.65 15. JO 
ii 16.88) 1343.831 

92.85 320.59 
300.00 

51.73 292.12 

#. Interest paid in cash flow from tinancing activities includes borrowing cost capitalised as property, plant and equipment and CWIP during the year amounting 
to at' I 8.49 13 I March 20D: 't' 28.96 I 

Refer note I 8 for reconciliation between the opening and closing balances in balance sheet for financial liabilities arising from financing activities. 

See accompanying notes 1 to ➔8 forming part of these Standalone financial statements 

In terms of our report attached 
For Deloitte Haskins & Sells LLP 
( ·ha,·rert!d Acco1mra11ts 
firm Registration No.: 117366\\':W-I0O0l 8 

Sathya P. "h:oushik 
Parlni:r 
Membership Nn :!06920 

Place: Hyderabad 
Date: 21-May-2024 

For and on behalf of the Board of Directors of 
Sai Life Sciences Limited 
CTN No: U241 !0TG1999PLC030970 

tt,L 
K.Ranga Ra.iu 

Chairman 

DIN No. 00043186 

�� 
Sivaramakrishnan (:hiltor 

Chief Financial Officer 

Place: Hyderabad 
Da.t�: � l-May-�U2-t 

::!�ju 
Managing Director 
DIN No: 0006-1614 

Kuna K3ran 

Compall) Secretary 
Membership No.: A 13721 



Sai l.ifc Science5 Limited 
('JN-11241 JUTGl IJ9'::lrL< :OJ0IJ7U 
SlamJnlom: Shth:nmlt ulTlumgt:s in Equity for the yea.- t:ndrd JI March 2024 
(All amounts Ill lmlrnn Rupl!es millions, except sha� clata and where otherwise st=i.ted) 

A Sh:irc C:111it:1I 
[ouih Prt:fort:IK:1!' Tuhll 

As al 31 March !022 
Changes in share capital durm!-( !he year 
As 1tf JI Man:b 2023 
Clmngt:s m shal'e capital during thl! )'l!ar 
As nf JI Mrm;h ?UH 

11 Olhcr �1111ilr 

Balance as at 31 March 2022 
Anmunl trnm;ti:rred on excrc1c;c ·fortC1ture of emplnyee sioi.:k options 

l'rotit for tht: y\·a1 
Other c:umprchcnsivc mcon-.c 
lnco,nc•tn.-.: on item-,: th:1t \\ill nol be rcd:u1<iiiticd to protil OT lu<iis 
lncornc•tax u11 items lhnt will be rcclmmticd to 1!_T"otil or lc,s� 
Tutal c_m!.1.11nht'11sive income 
lJiviclend paid 
Shares allottt:d dunng the year on account of excm::ise of ernployee !itock 
uptums 
Sha1e-ba!>ed p:1v1nenc expense 
li1dunct: us n1 Jl Mnrcb 2023 
Anl(J�111\ trnusforu:J un lo1le1tu11: 0J'e111plt,yt:e sloe!.. opl1ons 
Arn{lunl transferred on excrci">c (If employee �tock O[lllOll'> 
P1 olil fo1 lht: vcm 
Uthi:1 i.:omp1 ehens1ve 111c:01ne 
lncomt:-ta,-.; on items tlmt will not be rtdass1fi1:d tu profit or hJss 
lncornr.:-tax on 11t:rns that will be rt'.dassificd lo profit or loss 
1J1vidcnd paid 
Tut:11 cm�rd1e11sive incmue 
Shares allotted dunn!-( lhe yeal' on account of exercise of employt:I! stock 
oplion'l 
Shan�-h<1St:d 1iaymcnt c:<pcnsc 
K:d:mcc ;1s :,t 31 l\larch 2024 

'.'lumber uhbt1rt!s 

1,75,56,JUb 
M,.250 

J,7b,n,55b 
40.47M 

l,7b,63,UJ4 

Capital reserve 

11.22 

I J._22 

11.22 

Sc� <tl!comp,inying nolc<: I to -Ut fom1ing prut of lhcsc Stanlkilonc finuncial stalcmcnls 

111 tnms oFunr rt'rmrt :1ttnclll'd 
For lleluittt> Haskins & St>lls I.LP 
( ·1ianered Ac:om111i.1111,· 
�-irm Rcs1sInd1on N(l I I7166WM'-1000IR 

S11thyn P. h:uushik 
Purtnc1 
Membership Nu.: :!(J6t)20 

l•lc1cc· Hyd�mbad 
Datt:·:! l-M11)'-:!:024 

Amuunt l\iumber ufslmrcs 

175.56 ,,80,000 
U.67 

17b.ZJ 4,SU,UUU 
0.40 

176.63 4,80,000 

Rt:suvt:s and Surplus 
Securities premium ll:m11lo)'CC stock 

3,H55.56 

W.'.!4-

3,875.SU 

b4� 

U8 

9 27 

J�HtJl.55 

options oulsl:inding 
account 

87.20 
(0 SH) 

0.58) 

8 14 
9�.76 
(4.71) 
(0.48) 

111.19) 

:!2.5J 
JOb.lO 

F\ir and l'n bt:half of the Roard uf IJir�lu� of 
Sai Life Sci,nc.·rs 1.imitrd 
CIN !\u- ll241 I0TCil'JlJ9Pl.Cmo ()7tJ 

li.L 
I.. Ra

?. 
K,oju 

Chairnum 
DIN Nu. 0004318b 

Si 
l'lm,rl-'111..1111.:ml Ulfo.:t:1 

Place Hytlcrnbad 
Date 2 l-;\1n)-:!0'.!4 

.\mount Amuunl 

3.87 179.4] 
0.07 

3.87 Jll0.10 
U . ..JU 

3,87 !MO.SU 

Other 
llctuined earnin�s I ll:fl'cctive purlfon or 

cash Duw hedges 

,.,so.21 I 
0 5R 

1.i2 J7 
]I. I] 
(7"]) 

2bb.25 
(bQ IJO) 

4.97'.-16 
4.71 

952.Jl 
8.08 

l2.UJ) 

91i3.0i 

5,940.53 I 

{{f.��f. 
Managing D1rti.:lur 
DIN Nu: 00064614 

(7 '(w-!IN' ..:.
�µ

"'°"
· --

Ruua Karan 
Company St:i.:1t:t:U) 
\.ll:mbe1sl11µ Nu .. A!37�1 

(3,2b) 

{ 1 l.7fl) 

:! 1)4 
(8.76 

112.02, 

(7 89) 

l.Y'-J 

(S.90) 

117.92) 

Tutal 

8, 71() 93 

242 J7 
19 4J 
(7 R3) 
2 94 

256.1)( 
\69.IIO) 

�0.2.i 

8.14 
8

.!
947.22 

l"/52.31 
0.19 

("2..U3) 
1.99 

IJS:?.-16 

9."2.7 

:!2.5J 
9,9JJA8 







































































Sai Urt Sciimcts Limited 

CIN-UZ41 IOTGI 999rLC030910 

Nott� to tht Standalone fimrncial !llatrmtnls for tht year ended 31 �arch 2112-' (continued) 

(,\II amounts in i1ldian Rupees millions. except share data and where othemise .itated I 

39, Rdatrd p:1rty diJ11clmmrt� 

{a) �ames of lht related 11arties and nature of relalionshir, 
'.'famts of relatl'd oartirs 

TPG Asia \11 SF Pte ltd 

Sai I .ife Sdcnces me, USA 

Sui l.ifc Sciences GMRH. Gcm1;1ny 

Sai Life Pharma Private Limi1ed 

Nature of relationshi11 

Entit y having significant inthience on the Company 
Subsidiary Company 

Subsidiary Cmnr,any 

Subsidiary Company 

Sai Quest Svn Private limited Entities in which J.:T\-fP ha\"e control or have siqnificam influence 

Dr K Ranga Raju 

Krlshnam Raju 

Siva1a111ak.Jishnan Cl1iuo1 

Runa Karan 

Key management personnel ("J<MP" .l 

Dr Raju A Penmastll 

Puneet Bha1ia 

\[i1esh Daua 

Rajagnpal S Tma 

Din:ctor 

.\1:utjusha Ambndo!. Joshi (w cf 01) June �0.23) Ind�pcndent Di rec Lor 

Ganesh Ramesh Iver \W.e.f :'.J M.a, 202-1-) 

�Ott! : Sa1 L1fo Orugform Pnnle L11nired-subs1d1ary company. applied for smke off effecuvl! dt. 25 March 2022 & approved by MC A as on 2e:, J\pnl 2023 

(b) Transactions wirh rdated par(it5 

Trll.nSll.Cdons with subsidh1ry cmnp:mles 

\larke1ing cross charge 

- S.ii Lire St.:iences Inc. 

-Sai Life Sciences U'?\fBH 

KesCllrch Sen·icc-s Prnvided 

- S3.i Litt: Sciences Inc 

lnvc<dmenl in equity share capital 

-Sui Life Science!. foe 

Issue of Staudby Line of Crtdil 

• Gi\en to ,endor on behalf ofSai Life Sciences fnc 

Tra11sa\'.liom wilh Sub:sidiarirs 
- Sai Life Pharma Private Limit�d (llen1 C'"'<pemes) 

- Sai Life Pharma 1-rivate Limned (FTE cross charge) 

-Sai Life Sciences Tnc (Pun:hases ofLJ.b consumables) 

- S..1i I .ifc- Sciences Tnc (Scr,;icc fee incuffcd for procurement oflab conmmnblcs) 

Tritn.nl'!tion5 wirh indrpcndtnt dircclors 

Commi;;sion 

Sitting fi::es 

Ri::in1bur..crnenl of e-..:pensei. 

Tnnsactions wilh K.MP 

�lanagerial remuneration• 

\c} Balances outslanding 

Payables 

Subsidiarr company 

- S:i.\ L1 fe Sciences Inc 

- Sai Life Pharma Pri\'ate Limited 

Rccrivc1hll'"s 

SubsKliary cumpanlrs 

-Sai Life Sciences lnG 

- Sai Life Scie1tces G!\rBH 

.-\d\':ances Gi\'CH 

Subsidiary companies 

- Sai Life Science's In,; 

- Sai Life Sciences GMBT I 

-Sai I ,ifc Pharma Privater imitcd 

lnve.'itmeut in equity share capilal 

-Sai Life Sciences Inc 

- Sai Life Sciences GMBH 

• Sai Lifo Pharma Privale Limitc"J 

Issue of Stsmdb�" Line of Credit 

• Gi,·cn 10 \.·end or on behalf ofSa1 Life Sciences Inc 

For th!! year ended 
31 \forch 2024 

.-\sat 

4IJ5.73 
3 70.Q� 

3-t.81 

26.83 

26.ID 

36.20 
31; 20 

138.58 
/.J!!I 

16.'12 

QI c,:; 
!8 .l'i 

5.39 

➔ 45 

0.31 

0.63 

94.&1 

ll4.kl 

31 March 2024 

38.91 

J2.J5 

6.5() 

179.64 
167.88 

11.76 

SH.OZ 

4l.6Z 

lti.40 

733.98 

ooo.77 

:!.11 

115.JO 

For the yrJJr ended 
31 !\larch 2023 

Asat 

333.61 

302.]1 

31 30 

l.t8.50 

108 50 

35.68 

}5.<i8 

93.79 

us 

Q:?.4-1 

6.-12 
600 

0.36 

31 Mardi 20!3 

73.91 

7J_')j 

45.31 

➔•U.8 

0.7" 

0 2-1-

784.08 

6oti.77 
:?.11 

115.10 

35 68 
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