SIVA KRISHNA & NARAYAN

CHARTERED ACCOUNTANTS

AUDITOR’S REPORT

TO
THE MEMBERS OF
SAI LIFE SCIENCES GMBH.,

Report on the Financial Statements

We have audited the accompanying financial statements of SAI LIFE SCIENCES GMBH, ('the
Company'), which comprise the Balance Sheet as of 31st March 2026, the statement of Profit and
Loss and the cash flow statement for the year ended, and a summary of significant accounting policies
and other explanatory information. The financial statements are in EURO and are converted into
Indian INR based on the conversion rate applicable. Sai Life Sciences GMBH., Germany is a
subsidiary of Sai Life Sciences Ltd., India

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Companies Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under. We conducted our audit in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are tree from material misstatement.

An Audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the Ind AS financial statements. The procedures selected depend upon the Auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statement, whether
due to fraud or error.

In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the Ind AS financial statements in order to design audit procedures
that appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We belieye thatthe audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opirtigh
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SIVA KRISHNA & NARAYAN

CHARTERED ACCOUNTANTS

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind As financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India.

a) In the case of the Balance Sheet, of the state of affairs of the Company as at 315t March
2026

b) In the case of the statement of Profit and Loss, of the profit for the year ended on 31st
March 2026

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In ouropinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

€) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of accounts.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st March
2026 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position

ii. The Company did not have any long-term contracts, including derivative contracts
for which there were any material foreseeable losses.

For SIVA KRISHNA & NARAYANAN
CHARTERED ACCOUNTANTS
Reg No: 03883S

EVN L o
Partner:

R.V.N.Sastry
M.No:206635

ICAI UDIN: 26206635XRFUMB7989
Place: Hyderabad
Date: 14t May 2026

Pagez

H.O: 102, Abhiteja Estate, 10-2-289/120/32,334/2RT, PS.Nagar, Masab Tank, HYDERABAD - 500 028 INDIA.
Ph: 040-2334 6344, Mobile: +91 98491 00988, Email: skn@sknca.com, rvnsastry1971@gmail.com



SIVA KRISHNA & NARAYAN

CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT ON FINANCIAL RESULTS OF SAI LIFE SCIENCES GMBH.,
GERMANY (100% SUBSIDIARY OF LISTED INDIAN COMPANY SAI LIFE SCIENCES
LIMITED) FOR THE QUARTER AND YEAR ENDED 31T MARCH 2026 PURSUANT TO
REGULATION 33 OF SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

TO THE BOARD OF DIRECTORS OF SAI LIFE SCIENCES LIMITED

We have reviewed the accompanying Statement of financial results of SAI LIFE SCIENCES
GMBH., GERMANY (hereinafter referred to as “the Company”, being a 100% subsidiary of Sai Life
Sciences Ltd., “Parent company”) for the quarter and year ended 31st March,2026 (“the
statement”) and being submitted by the Company pursuant to the Parent company’s requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“the Listing Regulations”).

This Statement, which is the responsibility of the Company’s management and approved by its
Board of Directors of parent company, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations”).Our responsibility is to issue a report on the Statement based on
our review.

Review of the Financial Results for the quarter and year ended 31st March 2026

We conducted our review of the Financial Results for the quarter and year ended 31st March 2026
in accordance with the Standard on Review Engagements ("SRE”) 2410 ‘Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute
of Chartered Accountants of India (“"ICAI"”). A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with SAs specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Managements and Board of Directors’ Responsibilities for the Statement
This Statement which includes the Financial Resuits for quarter and year ended 31st March 2026
which is the responsibility of the Company’s Board of Directors and has been approved by them for
the issuance. This responsibility includes the preparation and presentation of the Financial Results
for the quarter and year ended 31st March 2026 that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
-judgments and estimates that are reasonable and prudent; and the design, implementation and
aiptenance of adequate internal financial controls that were operating effectively for ensuring
ccuracy and completeness of the accounting records, relevant to the preparation and
gntation of the Financial Results that give a true and fair view and is free from material
tement, whether due to fraud or error.

ompany’s ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

H.O: 102, Abhiteja Estate, 10-2-289/120/32,334/2RT, PS.Nagar, Masab Tank, HYDERABAD - 500 028 INDIA.
Ph: 040-2334 6344, Mobile: +91 98491 00988, Email: skn@sknca.com, rvnsastry1971@gmail.com



SIVA KRISHNA & NARAYAN

CHARTERED ACCOUNTANTS

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Conclusion on Financial Results for the quarter and year ended 31st March 2026

With respect to the financial results for the quarter and year ended 31st March, 2026, based on
our review conducted, nothing has come to our attention that causes us to believe that the
financial results for the quarter and year ended 31st March 2026, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Other Matters

e The Financial Results for the year ended 31 March 2025 has been compiled from the related
audited financial statements

e Our report on the Statement is not modified in respect above matters.

For Siva Krishna & Narayan
Chartered Accountants
(Firm’s Registration No. 03

k-

R V N Sastry
Partner
Membership No. 206635

UDIN: 26206635HIZMKG8827

Place: Hyderabad
Date: 14-05-2026
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Sai Life Sciences GmbH
Balance Sheet as at 31 March 2026
(All amounts in Millions, except share data and where otherwise stated)

As at As at
Note 31 March 2026 31 March 2026 31 March 2025 31 March 2025
Euro INR Eure INR

ASSETS
Current assets
(a) Financial assets

(i) Trade receivables 3 0.01 0.66 - -

(ii) Cash and cash equivalents 5 0.01 1.09 0.03 3.13
(b) Other current assets 4 -* 0.79 -* 0.34
Total current assets ‘ 0.02 2.54 0.03 3.47
Total assets 0.02 2.54 0.03 3.47
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 6 0.03 2.11 0.03 211
(b) Other equity 7 (0.12) (14.24) (0.15) (14.66)
Total equity (0.09) (12.13) (0.12) (12.55)
Liabilities
Current liabilities
(a) Financial liabilities
(i) Trade payables

(A) Tot.al outstanding dues of creditors other than micro g 291 0.03 5.76

enterprises and small enterprises -*
(b) Other current liabilities 9 0.11 11.76 0.12 10.26
Total current liabilities 0.11 14.67 0.15 16.02
Total equity and liabilities 0.02 2.54 0.03 3.47

* Nil due to rounding off

See accompanying notes forming part of these financial statements

For SIVA KRISHNA & NARAYAN
Chartered Accountants
Firm's Registration Number: 003883

do. ko

R.V.N. SASTRY
Partner
Membership No.: 206635

Place: Hyderabad
Date: 14 May 2026

For and on behalf of the Board of Directors of
Sai Life Sciences GmbH

HU

Krishnam Raj
Director

Place: USA
Date: 14 May 2026



Sai Life Sciences GmbH
Statement of Profit and Loss for the year ended 31 March 2026
(All amounts in Millions, except share data and where otherwise stated)

For the year ended For the year ended
Note 31 March 2026 31 March 2026 31 March 2025 31 March 2025
Euro INR INR

I Income

Revenue from operations 10 0.51 53.05 0.48 43.40

Total income (I) 0.51 53.05 0.48 43.40
I Expenses

Employee benefits expense 11 0.42 43.01 0.38 3481

Other expenses 12 0.06 7.20 0.07 6.57

Total expenses (II) 0.48 50.21 0.45 41.38
Il Profit before tax (I- IT) 0.03 2.84 0.03 2.02
IV Tax expense

Current tax 13 - - - -

Total tax expense (IV) - - - -
V  Profit for the year (IV-V) 0.03 2.84 0.03 2.02
VI Earnings per equity share (in absolute ¥ terms) 14

Basic 1.20 113.60 1.20 80.80

See accompanying notes forming part of these financial statements

See accompanying notes forming part of these financial statements
For SIVA KRISHNA & NARAYAN

Chartered Accountants
Firm's Registration Number:

Lo Ko

R.V.N. SASTRY
Partner
Membership No.: 206635

Place: Hyderabad
Date: 14 May 2026

For and on behalf of the Board of Directors of

Sai Life Sciences GmbH

w7

Krishnam Raj
Director

Place: USA
Date: 14 May 2026



Sai Life Sciences GmbH
Statement of Cash Flows for the year ended 31 March 2026
(All amounts in Millions, except share data and where otherwise stated)

For the year ended

For the year ended

Euro INR

Euro INR

31 March 2026 31 March 2026

31 March 2025 31 March 2025

Cash flow from operating activities

Profit before tax

Adjustments for :

Operating cash flows before working capital changes
Increase in other current assets
Increase in trade receivables
Decrease in trade payables
Increase/(decrease) in other current liabilities

Net cash generated from / (used in) operating activities
Income-taxes paid, net

Net cash generated from/ (used in) operating activities (A)

Net decrease in cash and cash equivalents during the year (A)
Effect of exchange differences on cash and cash equivalents held in foreign

currency
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (Note 1 below)

Note 1:

Cash and cash equivalents includes
Balances with banks
-in current accounts

* Nil due to rounding off’

0.03 2.84 0.03 2.02
0.03 2.84 0.03 2.02
-* (0.45) - (0.34)
(0.01) (0.66) - -
(0.03) (2.85) (0.02) -
0.01) 1.50 0.21) (18.98)
(0.02) 0.38 (0.20) (17.30)
(0.02) 0.38 (0.20) (17.30)
(0.02) 0.38 0.20) . (17.30)
- (2.42) - (0.31)
0.03 3.13 0.23 20.74
0.01 1.09 0.03 3.13
0.01 1.09 0.03 3.13
0.01 1.09 0.03 3.13

See accompanying notes forming part of these financial statements

For SIVA KRISHNA & NARAYAN
Chartered Accountants
Firm's Registration Number: 003883S

L W

R.V.N. SASTRY
Partner
Membership No.: 206635

Place: Hyderabad
Date: 14 May 2026

For and on behalf of the Board of Directors of
Sai Life Sciences GmbH

. Lt

Krishnam Raj
Director

Place: USA

Date: 14 May 2026
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Sai Life Sciences GmbH
Notes to the financial statements for the year ended 31 March 2026
(All amounts in Millions, except share data and where otherwise stated)

1.

a0 oW

Significant Accounting policies

The following are significant accounting policies of Sai Life Sciences GmbH, Wholly owned subsidiary company of Sai Life Sciences Limited, Plot No.
DS-7, IKP Knowledge Park, Turkapally Village, Shameerpet Mandal, Medchal-Malkajgiri District-500078, Telangana.

Basis of Preparation

The Ind AS financial statements have been prepared on the basis of going concern, under the historical cost convention.

Use of estimates

Preparation of the Ind AS financial statements in conformity with generally accepted accounting principles requires the management to make estimates
and assumptions that affect the reported amount of assets and liabilities and disclosure of contingent liabilities as at the date of financial statements and
the reported amounts of revenue and expenses during the reported period. Actual results could differ from those estimates.

Revenue Recognition

Revenue is recognised to the extent it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured.

Revenue for the services rendered is recognised as services are performed on “cost plus mark up” in accordance with the terms of the arrangement with
the respective parties for consulting income.

Foreign Currency Transaction

Transactions in foreign currency are recorded on the basis of monthly average rates prevailing during the month in which the transaction is made (which
approximate the exchange rates prevailing on the date of transaction). Monetary assets and liabilities denominated in foreign currency are translated at the
rate of exchange at the balance sheet date and resultant gain or loss is recognised in the balance sheet under equity section of foreign currency translation
reserve.

Notes forming part of Ind AS Financial Statements

The Company is a 100 % wholly owned Subsidiary company of Sai Life Sciences Limited, India

There is no Cash in hand balance in the company as on the balance Sheet date.

The Company holds Euros 1.09 million with Bank.

The items in Balance Sheet items recorded at the closing rate of INR 109.00 per Euro and the Profit & Loss items at an average rate of INR 102 57 per
Euro.

The Ind AS Financial statements are verified and signed by us for the purpose of consolidation of Ind AS Financial statements of the parent company as
required by the Board of Directors of the parent company Sai Life Sciences Ltd, India

< Space intentionally left blank >



Sai Life Sciences GmbH
Notes to the financial statements for the year ended 31 March 2026
{All amounts in Millions, except share data and where otherwise stated)

As at As at
31 March 2026 31 March 2026 31 March 2025 31 March 2025
Euro INR Euro INR
3. Trade receivables
(a) Considered good 0.01 0.66 - -
0.01 0.66 - -
Trade receivables Aging:
For the year ended 31 March 2026
Outstanding for following periods from due date of payment
Farticulagy Not Due s itan 6 months - 1 year 1-2 years 2-3 years MorE than 3 Total
6 months years
(i) Undisputed Trade receivables - considered good 0.66 - - - - - 0.66
Total 0.66 - - - - - 0.66
4. Other current assets
Current
Balance with Statutory authorities . 041 e 0.34
Prepaid expenses - 0.38 - -
- 0.79 - 0.34
* Nil due to rounding off
5. Cash and cash equivalents
Balances with banks
-in current accounts 0.01 1.09 0.03 3.13
0.01 1.09 0.03 3.13
6. Equity share capital
i. Authorised share capital 31 March 2026 31 March 2025
Number Amount (Eure) Amount (INR}) Number A t (Eure) Amount (INR)
Equity shares of €1 each 25,000 0.03 2.11 25,000 0.03 2.11
25,000 0.03 2.11 25,000 0.03 2.11
ii. Issued, subscribed and fully paid up
Number .Amount (Euro) A t (INR) Number Amount (Eure) Amount (INR)
Equity shares of €1 each 25,000 0.03 2.11 25,000 0.03 2.11
25,000 0.03 2.11 25,000 0.03 2.11
iii. Reconciliation of number of equity shares outstanding at the beginning and end of the year
Number Amount (Euro}  Amount (INR) Number Amount (Eure) Amount (INR)
Equity shares
Balance at the beginning of the year 25,000 0.03 2.11 25,000 0.03 211
Add: Shares issued during the year - - - - - -
BRalance at the end of the year 25,000 0.03 2.11 25,000 0.03 211

iv. Rights and restrictions attached to equity shares:

The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the Company’s residual assets. The equity shares
are entitled to receive dividend as declared from time to time. The voting rights of an equity shareholder on a poll (not on show of hands) are in proportion to its share of the paid-up
equity capital of the Company. Voting rights cannot be exercised in respect of shares on which any call or other sums presently payable have not been paid. Failure to pay any
amount called up on shares may lead to forfeiture of the shares. On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the
Company, remaining after distribution of all preferential amounts in proportion to the number of equity shares held.

v. Details of shareholders holding more than 5% equity shares in the Company
31 March 2026 31 March 2025
Name of the equity shareholders Number % holding Number % holding
Sai Life Sciences Limited 25,000 100.00% 25,000 100.00%

7. Other equity 31 March 2026 31 March 2026 31 March 2025 31 March 2025
Eure INR Euro INR

Retained earnings {Note a) 0.12) (10.27) (0.15) (13.11)

Foreign currency translation reserve (Note b) - 3.97) - 11.55)

(0.12) (14.24) (0.15) (14.66)

Nature and purpose of reserves

(a) Retained earnings

Retained earnings are the profits that the Company has eamed till date, less any transfers to general reserve, dividends or other distributions paid to shareholders.

(b) Foreign currency translation reserve

Foreign currency translation reserve represents the exchange differences accumulated when the financial statements of foreign operations are converted from their functional
currency to presentation currency of the Company.



Sai Life Sciences GmbH
Notes to the financial statements for the year ended 31 March 2026
(All amounts in Millions, except share data and where otherwise stated)

As at As at
31 March 2026 31 March 2026 31 March 2025 31 March 2025
Euro INR Eure INR
8 Trade Payable
(A) Total outstanding dues of creditors other than micro enterprises and - 2.91 0.03 5.76
- 291 0.03 5.76
*Nil due to rounding off
9. Other liabilities
Current
Employee payable 0.11 11.76 0.03 239
Other advances - - 0.09 7.87
0.11 11.76 0.12 10.26

< Space intentionally left blank >



Sai Life Sciences GmbH

Notes to the financial statements for the year ended 31 March 2026
(All amounts in Millions, except share data and where otherwise stated)

10.

11.

12.

13.

14.

Revenue from operations
Sale of goods and services

Service income from parent company

Employee benefits expense
Salaries, wages and bonus

Other expenses
Travelling and conveyance
Rates and Taxes

Communication expenses
Legal and professional fees
Printing and stationery

Bank charges

Membership and subscription
Miscellaneous expenses

* Nil due to rounding off

Income tax

Tax expense comprises of:

Current tax

Income tax expense reported in the statement of profit or loss

Earnings per equity share [EPES]
Profit attributable to equity shareholders
Weighted average number of equity shares adjusted for the effect of dilution

Earnings per equity share (in absolute % terms) :

Basic
Nominal Value per share equity share

For the year ended For the year ended
31 March 2026 31 March 2026 31 March 2025 31 March 2025
Euro INR Eure INR

0.51 53.05 0.48 43:40

0.51 53.05 0.48 43.40

0.42 43.01 0.38 34.81

0.42 43.01 0.38 34.81

0.01 1.18 0.01 0.73

=¥ 0.05 0.01 1.10

-* 0.13 -* 0.16

0.05 5.33 0.04 3.94

-* 0.09 - -

-* 0.42 0.01 0.53

- - ¥ 0.04

- - -* 0.07

0.06 7.20 0.07 6.57
0.03 2.84 0.03 2.02
25,000 25,000 25,000 25,000
1.20 113.60 1.20 80.80
1 Euro 84.26 INR 1 Euro 84.26 INR

< Space intentionally left blank >



Sai Life Sciences GmbH
Notes to the financial statements for the year ended 31 March 2026
(All amounts in Millions, except share data and where otherwise stated)

15.

Related party disclosures

(a) Names of the related parties and nature of relationship

Names of related parties

Nature of relationship

Sai Life Sciences Limited
Sai Life Sciences Inc, USA
Sai Life Pharma Private Limited

Parent Company
Fellow Subsidiary Company
Fellow Subsidiary Company

Dr. K Ranga Raju
Krishnam Raju
Sivaramakrishnan Chittor
Runa Karan

Key management personnel ("KMP")

(b) Transactions and balance outstanding with related parties

16

Transactions with Parent company

Marketing consultancy services provided
Outstanding balances with the parent company
Payables

Receivables

Investment in equity share capital

Approval of financial statements

31 March 2026 31 March 2026 31 March 2025 31 March 2025
Euro INR Euro INR
0.51 53.05 0.48 43.40
- - 0.09 7.87
0.01 0.66 - -
0.03 2.11 0.03 2.11

The financial statements were approved by the Board of Directors on 14 May 2026.

In terms of our report attached

For SIVA KRISHNA & NARAYAN
Chartered Accountants

L.k

R.V.N. SASTRY
Partner
Membership No.: 206635

Place: Hyderabad
Date: 14 May 2026

For and on behalf of the Board of Directors of
Sai Life Sciences GMBH

oA
Krishnam Riju
Director

Place: USA
Date: 14 May 2026



